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ABOUT THE FORUM 

Keeping ahead of the changes - minimising risk
The Australian Government has unveiled groundbreaking legislation aimed at
transforming and broadening the regulation of services vulnerable to financial
crime. Set to take effect in 2026, these new laws will apply to services offered
both within Australia and internationally. The reforms emphasize a risk-based
approach to effectively manage financial crime risks.

The Anti-Money Laundering and Counter-Terrorism Financing Amendment Bill
2024 (Bill) will impact both existing and new reporting entities, and has three key
objectives:

Extend the AML/CTF regime to additional services provided by lawyers,
accountants, trust and company service providers, real estate professionals,
and dealers in precious metals and stones (tranche two entities)
modernise the regulation of virtual assets and payments technology
simplify and clarify the regime, to increase flexibility, reduce regulatory
impacts and support businesses to prevent and detect financial crime.

The proposed amendments aim to close regulatory gaps and bring Australian
law in line with the international standards set by the Financial Action Task
Force (FATF). These changes are anticipated to dramatically increase the
number of reporting entities from approximately 17,000 to around 90,000.

If you are classified as a reporting entity, it is crucial to implement an Anti-
Money Laundering and Counter-Terrorism Financing (AML/CTF) program that
outlines your adherence to AML/CTF legislation. This program should serve as
a documented framework that explains how you identify, mitigate, and manage
the risks connected to your products or services that could potentially be used
for money laundering or terrorism financing. Additionally, it must be customized
to reflect the specific level of risk that your business or organization may
reasonably face.

The  AML /CTF RULES FORUM   offers a unique opportunity to gain
insights from industry experts, engage in discussions about best
practices, and network with peers facing similar challenges. Staying
informed about these changes not only helps safeguard your
business against legal repercussions but also enhances your
reputation in an increasingly scrutinized marketplace. 



WHAT YOU WILL LEARN

The AML /CTF RULES FORUM wi l l  focus on the
fol lowing points :  

Oversight  and Governance:  Govern ing bodies ,  such as Boards
and sen ior  management ,  w i l l  need to  take reasonable
measures to  ensure that  the bus iness ef fect ive ly  ident i f ies ,
assesses ,  manages ,  and mit igates money launder ing and
terror ism f inanc ing (ML/TF)  r isks .  

Compl iance:  Explore best  pract ices for  develop ing and
implement ing compl iance programs that  meet  regulatory
requi rements

Regulatory updates:  Understand the latest  changes to
AML/CTF laws and regulat ions in  Austra l ia  and the i r
impl icat ions for  bus inesses .

Risk Assessment:  Learn about  ef fect ive  methods for
conduct ing r isk  assessments and ident i fy ing vulnerab i l i t ies
with in  your  organizat ion

Customer Due Di l igence (CDD):  

New Technologies and tools :  Discover  new technologies  and
tools  that  can enhance detect ion and report ing capabi l i t ies .

Informat ion Shar ing and Tipping Off :  Discuss the importance
of  col laborat ion between publ ic  and pr ivate  sectors  in
combat ing money launder ing and ter ror ism f inanc ing .

Internat ional  Standards:Gain ins ights  into  g lobal  AML/CTF
standards and how they af fect  Austra l ian pract ices ,  inc lud ing
FATF gu idel ines .



WHO SHOULD ATTEND 

The AML/ CTF forum is  produced for  a  d iverse audience to
ensure comprehensive discussions and knowledge shar ing.
Below are the key groups that  should attend:

1 .Compl iance Professionals :  Indiv iduals  responsible  for
ensur ing adherence to  AML/CTF regulat ions with in  their
organizat ions.

2 .  F inancial  Inst i tut ion Representat ives:  Execut ives and
managers from banks,  credit  unions,  and other  f inancial
serv ices companies.

3 .  Legal :  Lawyers special is ing in  f inancial  law,  compl iance,  and
regulatory matters .

4 .Risk Management Special ists :  Professionals  focused on
ident i fy ing and mit igat ing r isks related to  money launder ing
and terror ism f inancing.

5.  Regulatory Off ic ia ls :  Representat ives from government
bodies overseeing AML/CTF compl iance.

6.Technology Providers :  Execut ives from f intech and software
companies offer ing AML/CTF solut ions and innovat ions.

7 .  Academics and Researchers:  Scholars  studying f inancial
cr ime,  regulatory frameworks,  and compl iance strategies.

8 . Industry  Associat ions:  Members from relevant  industry
groups and associat ions focused on f inancial  serv ices and
compl iance.

9.  Corporate Execut ives:  Leaders from industr ies  prone to
f inancial  cr ime,  including:  
real  estate,  gaming,  and precious metals .



INVITED SPEAKERS

The fo l lowing speakers  have been inv i ted for
the i r  knowledge and expert ise  of  the d iscussed
topics :  

BRENDAN THOMAS CEO  AUSTRAC

MICHAEL DALEY |  NSW ATTORNEY GENERAL  |  ATTORNEY
GENERAL’S DEPT NSW

STEPHEN DAMETTO |  AFP ASSISTANT COMMISSIONER
AUSTRALIAN FEDERAL POLICE

SUSAN WOODS |  CHIEF OPERATING OFFICER |  RESERVE
BANK OF AUSTRALIA 

GREG YANKO  CEO  ASIC

SCOTT ATKINS  |  AUSTRALIAN CHAIR AND GLOBAL CO-HEAD
OF RESTRUCTURING |  NORTON ROSE FULBRIGHT

https://www.nortonrosefulbright.com/en/people/132060


ABOUT THE FORUM 

If you are a reporting entity, it is essential to have an Anti-Money Laundering and
Counter-Terrorism Financing (AML/CTF) program that outlines your compliance
with AML/CTF legislation. This program should be a documented guideline
detailing how you identify, mitigate, and manage the risks associated with your
products or services potentially being exploited for money laundering or terrorism
financing. It must also be tailored to the specific level of risk that your business or
organization may reasonably encounter.

AML/CTF programs play a crucial role in identifying, disrupting, and preventing
money laundering and terrorism financing. They serve to protect your business or
organization, your community, and Australia from criminal activities.

Risk and Compliance Requirements
Most of the headline requirements in the current Act remain. However, the Bill
substantially recasts some obligations for reporting entities.
At a high level, the new laws will require reporting entities to:

Undertake and update a risk assessment of the risks of money laundering,
financing of terrorism and proliferation financing (ML/TF risks) that the
reporting entity may reasonably face in providing its designated services.

1.

Develop and comply with AML/CTF policies to appropriately manage and
mitigate ML/TF risks and to comply with the Act.

2.

Before providing regulated services to customers, take reasonable steps to:3.
establish the identity of customers;a.
identify the ML/TF risk of customers; andb.
collect and verify KYC information (on a risk basis).c.

Carry out ongoing customer due diligence – including monitoring for unusual
transactions and behaviours of customers, and reviewing and updating risk
and KYC information (on a risk basis).

4.

Appoint an AML/CTF Compliance officer to oversee and coordinate day-to-
day AML/CTF compliance and the effective operation of AML/CTF policies.

5.

Report various matters to AUSTRAC.6.
Have an independent review to assess AML/CTF compliance.7.

Changes impacting existing reporting entities
The changes for existing reporting entities are vast and will significantly impact
business processes. If passed, some of the material changes include (we have
paraphrased these for brevity):



WHAT YOU WILL LEARN

Changes Affect ing Current  Report ing Ent i t ies   
The modi f icat ions for  ex ist ing report ing ent i t ies  are  extens ive and
wi l l  great ly  inf luence bus iness operat ions .  I f  enacted,  some of  the
s ign i f icant  changes inc lude (paraphrased for  brev i ty ) :   

Oversight  and Governance:
Govern ing bodies ,  such as Boards and sen ior  management ,  w i l l
need to  take reasonable measures to  ensure that  the bus iness
effect ive ly  ident i f ies ,  assesses ,  manages ,  and mit igates money
launder ing and ter ror ism f inanc ing (ML/TF)  r isks .   

Risk Assessment:  The current  requ i rement  wi l l  be c lar i f ied to
expl ic i t ly  mandate report ing ent i t ies  to  conduct  and update ML/TF
r isk  assessments .   

Customer Due Di l igence (CDD):  
 There wi l l  be s ign i f icant ly  redes igned obl igat ions for  in i t ia l
customer  due d i l igence before prov id ing des ignated serv ices ,  as
wel l  as  ongoing due d i l igence throughout  the bus iness
re lat ionsh ip .   

Transfers  of  Value and Internat ional  Value Transfer  Serv ices
The leg is lat ion wi l l  lead to  a  major  overhaul  of  the f ramework for
e lectron ic  funds t ransfer  inst ruct ion obl igat ions ,  des ignated
remit tance ar rangements ,  and internat ional  funds t ransfer
inst ruct ion ( IFT I )  report ing .  Schedule 8  amendments wi l l  replace
the prev ious funds t ransfer  cha in  concept  wi th  a  more
streaml ined va lue t ransfer  cha in .   

In format ion Shar ing and T ipp ing Off
 Proposed changes to  the t ipp ing of f  of fense a im to enhance
informat ion shar ing to  better  manage f inanc ia l  cr ime r isks ,  unless
disc losure could reasonably  be expected to  compromise a  law
enforcement  invest igat ion .   

Report ing Group
The ex ist ing not ion of  a  ‘des ignated bus iness group’  wi l l  be
replaced with  a  ‘ report ing group’  concept ,  which wi l l  impose new
obl igat ions and expand l iab i l i ty  on the ‘ lead ent i ty ’  of  the
report ing group.



WHAT YOU WILL LEARN

Undertake and update a risk assessment of the risks of money
laundering, financing of terrorism and proliferation financing
(ML/TF risks) that the reporting entity may reasonably face in
providing its designated services.
Develop and comply with AML/CTF policies to appropriately
manage and mitigate ML/TF risks and to comply with the Act.
Before providing regulated services to customers, take
reasonable steps to:
establish the identity of customers;
identify the ML/TF risk of customers; and
collect and verify KYC information (on a risk basis).
Carry out ongoing customer due diligence – including
monitoring for unusual transactions and behaviours of
customers, and reviewing and updating risk and KYC
information (on a risk basis).
Appoint an AML/CTF Compliance officer to oversee and
coordinate day-to-day AML/CTF compliance and the effective
operation of AML/CTF policies.
Report various matters to AUSTRAC.
Have an independent review to assess AML/CTF compliance.
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